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REVIEW ENGAGEMENT REPORT

To the Directors of The Ontario Association of Parents in Catholic Education

I have reviewed the statement of financial position of 2014 as at December 31, 2014 and the
statements of changes in fund balances, revenue and expenditures in operating fund, revenue
and expenditures in restricted fund and cash flow, for the year then ended.  The review was
made in accordance with Canadian generally accepted standards for review engagements and,
accordingly, consisted primarily of inquiry, analytical procedures and discussion related to
information supplied to me by the corporation.

A review does not constitute an audit and, consequently, I do not express an audit opinion on
these financial statements.

In common with many charitable organizations, the organization derives revenue from grants,
membership fees and donations, it is impracticable through auditing procedures to determine
that the accounting records include all grants, membership fees, and donations.  Accordingly,
our verification of these transactions was limited to ensuring that the financial statements reflect
the amount recorded in the accounting records of the organization.  Accordingly, I was not able
to determine whether any adjustments might be necessary to revenue and expenditures, assets
or liabilities, and fund balances.

Except for the effects of the matter described in the above paragraph, nothing has come to my
attention that causes me to believe that these financial statements are not, in all material
respects, in accordance with Canadian Accounting Standards for Not-for-Profit Organizations
(ASNFPO).

Paul Chan Professional Corporation
Chartered Professional Accountant
Licensed Public Accountant

Richmond Hill, Ontario
March 23, 2015



The Ontario Association of Parents in Catholic Education

Statement of financial position
December 31, 2014

2014 2013

Assets

Current assets - operating fund
Cash $ 136,867 $ 106,389
Accounts receivable 13,964 41,372
Prepaid expenses 2,236 7,554

153,067 155,315

Current assets - restricted fund - note 4
Cash - restricted 60,000 60,000
Term deposit 48,464 47,961

108,464 107,961

$ 261,531 $ 263,276

Liabilities

Current liabilities
Accounts payable and accrued liabilities $ 3,541 $ 4,223
Prepaid membership - note 3 70,802 74,364

74,343 78,587

Fund Balances
Operating fund 78,724 76,728
Restricted fund 108,464 107,961

187,188 184,689

$ 261,531 $ 263,276

Approved on behalf of the Board:

___________________________________ 

___________________________________ 

See accompanying notes.
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The Ontario Association of Parents in Catholic Education

Statement of changes in fund balances
Year ended December 31, 2014

Operating
Fund

Restricted
Fund

2014

Total

2013

Total

Balance, beginning of year $ 76,728 $ 107,961 $ 184,689 $ 165,455

Excess (deficit) of revenue over
expenditure 1,996 503 2,499 19,234

Transfer from operating fund to
restricted fund - note 6

- - - -

Balance, end of year $ 78,724 $ 108,464 $ 187,188 $ 184,689

See accompanying notes.
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The Ontario Association of Parents in Catholic Education

Statement of revenue and expenditure in operating fund
Year ended December 31, 2014

2014 2013
Revenue

Membership fees $ 73,548 $ 70,978
Conference 47,818 38,110
Ministry of Education 16,203 16,203
Donation 1,770 1,657

139,339 126,948
Expenditures

Directors' expenditures - page 6 86,416 67,334
OAPCE rebate 14,368 12,821
Secretarial services 13,129 10,869
Office and general 12,142 6,548
Professional fees 3,800 4,500
I.C.E. membership 3,518 3,518
Telephone and internet 2,113 1,488
Computer hardware and software 1,857 1,118

137,343 108,196

Excess (deficit) of revenue over expenditure $ 1,996 $ 18,752

See accompanying notes.
Page 4



The Ontario Association of Parents in Catholic Education

Statement of revenue and expenditures in restricted fund for engaging parents
Year ended December 31, 2014

2014 2013

Interest earned $ 503 $ 482

Expenditures

Excess (deficit) of revenue over expenditures $ 503 $ 482

See accompanying notes.
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The Ontario Association of Parents in Catholic Education
Schedule of directors' expenditures
Year ended December 31, 2014

2014 2013

Board meetings
Accommodation $ 2,706 $ 2,376
Meeting room 1,102 900
Office supplies and expenses 1,792 158
Travel and meals 12,539 10,214

18,139 13,648

Annual general meeting
Accommodation 3,245 4,460
Insurance 1,836 -
Office supplies and expenses 13,728 8,762
Speaker fee 6,884 5,634
Travel and meals 38,449 20,815

64,142 39,671

Partner Tables
Accommodation 827 1,640
Other - 112
Registration fees 500 2,217
Travel and meals 2,808 10,323
Reimbursements - ( )278

4,135 14,014
$ 86,416 $ 67,333

See accompanying notes.
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The Ontario Association of Parents in Catholic Education

Statement of Cash Flow
Year ended December 31, 2014

2014 2013

Cash provided by (used in)

Operating Activities
Excess (deficit) of revenue over expenditure $ 2,499 $ 19,234

Add (deduct): changes in non-cash working capital:
Accounts receivable 27,408 ( )4,579
Accounts payable and accrued liabilities ( )682 ( )733
Prepaid expenses 5,318 ( )7,554
Deferred revenue ( )3,562 1,310

30,981 7,678

Increase in cash position 30,981 7,678

Cash at bank, beginning of year 214,350 206,672

Cash at bank, end of year $ 245,331 $ 214,350

See accompanying notes.
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The Ontario Association of Parents in Catholic Education

Notes to financial statements
December 31, 2014

1. Purpose of the organization

The organization was incorporated as a non-profit entity under the corporations act of the
Province of Ontario. The organization's mission is to ensure that their children receive the
best possible Catholic education, enabling them to become contributing members of the
church and society in accordance with God's will.

The organization was granted registered charity status by Canada Revenue Agency on
July 5, 2007.

2. Significant accounting policies

(a) Fund Accounting

The organization follows the restricted fund method of accounting for contributions.

The operating fund reports the contributions from members, donations, revenue and
expenses related to conference, program delivery and administrative activities of the
Association, and the Association's capital assets and related financing.  

The restricted fund for engaging parents is subjected to externally imposed restrictions
stipulating that the resources be used for specified purposes. Only revenues and
related expenditures for the specified purposes of conducting Engaging Parents
Workshops. All expenditures relating to these workshops are charged directly to this
restricted fund.  The basis for determining what would be constituted as the restricted
expenditures is subject to the resolution of the Board of Directors of the Association.
The restricted fund reports the grant revenue from Ministry of Education, and the
restricted expenses related to the specified program delivery, and related assets and
financing. The Association segregates amounts accumulated for these specified
purposes, for use only to finance such expenditures.  Interest earned on these
amounts is credited directly to this restricted fund.

(b) Revenue recognition

Revenue from donations, event receipts and membership fees are recognized when
received or receivable, when the amount to be received can be reasonably estimated
and collection is reasonably assured.
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The Ontario Association of Parents in Catholic Education

Notes to financial statements (continued)
December 31, 2014

2. Significant accounting policies (continued)

(b) Revenue recognition (continued)
All restricted contributions and grants are recognized as revenue of the appropriate
funds if the year in which the related expenses are incurred.  Such contributions are
recognized as revenue of the appropriate funds when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably
assured.

(c) Capital assets

The organization has selected to use the exemption provided by the Canadian Institute
of Chartered Accountants ("CICA") permitting not-for-profit organizations not to
recognize the capital assets on the balance sheets.  The organization is exempt from
the not-for-profit accounting requirements related to capital assets and its Board has
determined that any capital asset expenditures are recorded at cost and are to be
charged to operations in the year such expenditures are incurred. During the year, no
expenditures of a capital nature were made.

(d) Contributed materials and services

Volunteers contribute their time to assist the organization in carrying out its activities.
Because of the difficulty of determining their fair value, contributed services are not
recognized in the financial statements. Similarly, contributed materials are also not
recognized in these financial statements.

(e) Use of estimates

The presentation of financial statements in conformity with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities,and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amount of revenue and expenditures during the reporting period.  Significant area
requiring the use of significant judgment includes the measurement and allocation of
expenditures to the expenditures for various activities and programs. Actual results
could differ from those estimates.   
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The Ontario Association of Parents in Catholic Education

Notes to financial statements (continued)
December 31, 2014

2. Significant accounting policies (continued)

(f) Capital disclosure

For its own purposes, the organization defines its capital as current assets less current
liabilities of restricted and unrestricted fund.  The organization manages its capital
primarily through its internal cash flow projection and adheres to the organization's
investment and expenditure policies.  The organization is not subject to externally
imposed requirements on capital, other than those related to the expenditure of
government grants in the restricted funds

(g) Financial instruments

The organization has selected to use the exemption provided by the Canadian Institute
of Chartered Accountants ("CICA") permitting not-for-profit organizations not to apply
the following sections of the CICA Handbook: Section 3862, Financial Instruments -
Disclosures, and Section 3863, Financial Instruments - Presentation, which would
otherwise have applied to the financial statements of the organization for the year
ended December 31, 2014. The organization applies the requirements of Section
3861, Financial Instruments - Disclosure and Presentation.

3. Prepaid membership

During the year the organization received membership fees for 2015 in the amount of
$70,802 (2014 - $74,364). These amounts are deferred and recognized in the 2015 fiscal
year.

4. Restricted fund for engaging parents

No grants were received for the current year. During the fiscal year ended December 31,
2007, the organization received a grant form the Ministry of Education in the amount of
$100,000 for the sole purpose of conducting Engaging Parents Workshops. All
expenditures relating to the running of these workshops were charged to the restricted fund
balances.
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The Ontario Association of Parents in Catholic Education

Notes to financial statements (continued)
December 31, 2014

5.   Financial instruments

Fair value of financial instruments

The organization designates its cash, accounts receivable and accounts payable as held-
for-trading, and carries them at fair value.  The carrying value of accounts receivable, and
accounts payable are determined to be at fair value due to the short-term nature of these
accounts.

Risk management

The Association's financial instruments that  are exposed to concentrations of credit risk
consist of its cash accounts.  The organization places its cash accounts with high credit
quality financial institution.

Concentration of credit risk

Unless otherwise noted, it is the board's opinion that the Association is not exposed to
significant credit risks arising from its membership fees commitments.

6. Interfund transfer

There was no transfer from the general fund to the restricted fund for the year. 

7. Comparative figures

The comparative financial statements for the year ended December 31, 2013  have been
reclassified, where necessary, to conform with the financial statement presentation
adopted for the current fiscal year.
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